RAINBOW VALLEY WATER DISTRICT

2023 EXEMPTION FROM AUDIT

Stephen D. Hart, CPA, LLC
PO Box 6856
Woodland Park, CO 80866
(719) 687-8032



Stephen D. Hart, CPA, LLC

March 20, 2024

Rainbow Valley Water District

PO Box 388

Divide, CO 80814

Re: 2023 Exemption from Audit Request

Dear Rick,

Enclosed is the 2023 Exemption from Audit request. The board members should sign and date on page
10.

Also execute the resolution approving an exemption from audit for fiscal year 2023.
Mail with the executed Resolution Approving an Exemption from Audit to:

Office of the State Auditor

Local Government Audit Division

1525 Sherman St., 7 Floor

Denver, CO 80203

You can also {ax the application to (303) 869-3061

The State Auditor also has a portal where you can upload the documents. Go to:
hitps://apps.leg.co.goviosa/lg to register.

The request should be filed no later than March 31, 2024

f you have any questions about the request or about your accounting during the vear, please do not
hesmtu t0 call me at (719) 687-8032. [ sincerely appreciate this opportunity to serve you.

Sincerely,

%)/6@

Stephen D. Hart




APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

Under the L

Tor qualily for exemption from audit, & local government must comglete an Application for Exernption from Augit BACH YEAR and submit it o the Office of the State Auditer (Q8A) for approvat,

Any preparer of an Application for Exemption from Audit must be an independent acoountant with knowledge of governmental acco

Approvel for an exemption from awdit s granted only upan the review by the OBA,

ALL APPLICS ; *Q

DECEVBER 31 YEAR-END, APFL SCATIONS FOR EXEMPTION FROA n’ SUBMISSIONS ARF NOT ELIGIBLE FOR AN g:xrzws.o,v c.r ?*565
GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS

PROPRIETARY ACTIVITY SHOULD BE REPORTED ON 4 BUDGETARY BASIS

FORYOUR RFFFRFNLF G O!"ADE; REVISED STATUTES CAN BE FOUND AT THIS ADDRES
ACCEPTED. ntp

zleisnexis comoton

APRLICATIONS SUBh
APPLICATIONS MU

TED ONFORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL b
FLLLY AND ACCLIRATELY COMPLETED.

. S CHECKLIST R . , e
Has the preparer signed the application? Checkout our web QQVQ&L ﬂegési&r your

&l
O Has the entity corrected all Prior Year Deficiencies as communicated by the USAT account and submit electronic Appiicati ons
O Hes the application been PERSONALLY reviewad and approved by the goveraing botdy? for Exemption From Audit, Extension of
O  Are ali sections of the form complete, including responses o all of the questions? Time to File requests, Audited Financial
O  Bid you include any relevant explanations for unusual lems in the appropriate spaces at the end of cach section? Statements, and more! See the link below.
0O Wil this application be submitted slectronically?
# yes, have you read and understand the new Electronic Signature Policy? Ses new  here
O <
policy
e

O Have youinchuded 2 regsohition?
[0 Boes ihe resolution state that the governing body PERSONALLY reviewed and approved the resolution in an open public mesting? Click here o go {0 the portal

O  Hes the resoiution been signad by 2 MAJORITY of the governing body? (See sample resolution.}

O Wil this application be submitted via & mall survice? (e.g. US Post Office, FredEx, UPS, courier.)
O #yes, does the app%matmn include ORIGINAL INK SIGNATURES from the MAJORITY of the governing body?

S st ow web portal hitpafispns leg co noviosefic For faster processing the web portsl is the preferred method for submdssion

Lccai Governmer 11 1\ud:,
1825 Bherman 31, 7th Floor

Denver, CO 80203

Figase Note: The OSA's email addresses have changed as of December 1. 2023, Plesse ensuwre you are usig the emalf address noted belove,

QUEESTIONS? ail: osalgi@eoleg.gov or Phons: 303-868-2
IMPORTANT!

All Applications for Exemption from Audit are subiect to review and eppraval by the Office of the State Auditor.
Govemmental Al houtd be reported on the Modified Acorual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis — A Budget to GAAP reconciliation is frovided inPart 3
Fallure to file an spplication or denial of ihe request could cause the lacal government to lose its exemption from audit for that vear and ihe ensuing year.

In thal event, AN AUDIT SHALL BE REQUIRED,



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT RAINBOW VALLEY WATER DISTRICT ; Forthe Year Ended

ADBRESS PO BOX 388 1HIIE3
DIVIDE, CO 80814 wr fiseal year ended:

CONTACY PERSON RICH RICHIE

PHONE 19036479886

ERadl o {RAINBOWVALLEYWATERDISTRICT@YAHOO.COM

"

i ceriify thet { am an indepsndant accountant with §

foe of gover tat ting and that the information in the Application is complete and socurats to the best of my knowledge. | am aware that the Autit Law retuires that a persan
indapendent of the entity complsts the applivation if revanues o expendiiurs are at least $100,000 tut not s than §750,000, and that independent means someons who s separate rom the entity.
NARSE: STEPHEN D). HART
TYLE CPA
FHRM NAME s aprinatie; STEPHEN D, HART, CPA LLC
ADDRESS PO BOX 6856, WOODLAND PARK, CO 80868
PHORE 719.687.8032
RELATIONSHIR TO ENTITY INDEPENDENT

PREPARER (SIGNATURE REQUIRED)  DATE PREPARED

| 3/20/2¢

if Yes, date fled:

Mz the entity file@d for, or has the district filed, s Title 32, Articte ¥ Special District Notice of Inactive Status YES HO
during the year? [Applicable to it 32 special districts only, pursuant to Sections 32-1-103 {8.3} and 32-1-
104 (3L CRES

15




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

icate Hame of Fund
MIOTE: Atach adififonal sheets 88 neCessarny.

OP e {3 a
Piea e pace 1o
9 i £ 2 DIO ge elpia O Q
Agsets : s Rav
Foh Cash & Cash Eguivalents S -8 - Cash & Cash Eqguivalents 'S 165,275 | § i
g Investrnants S -: 8 - investmenis ‘s -1 =
43 Receivables S -8 - Receivables (S 15,426 | $ g
1od Dus from Other Entities or Funds $ -8 - Duefrom Other Entities or Funds s -8 .
15 Property Tax Receivable S -8 o Other Currant Assets fspecify...) o
All Other Assets fspectly..] Current taxes receivable i $ 54,855 | § -
= tease Receivable {3s Lessor) S - 8 -'f Total Currert Assets] § 235556 | $ ~
47 $ -8 | Capital & Right to Lise Assets, net  (rom Purt 68 S 128,592 | $ ”
B s -8 Other Lotig Torm ASsels (speaify ) S -1 =
1 $ -8 s I -
440 S -1 % g $ s %
11 adid &5 oug 0 OTA S -8 - add lines throug D OTAL A 3 364,148 | § 3
Deferred QGutflows of Resources!: i . Deferred Qutflows of Resources
442 fepecify...] T tspecify...] s =
143 [specify..] $ -8 ispecify...} e T
84 add lines aug OTAL D RRED O 0 S - & - ines 142 through 1-13) TOTAL DEFERRED DUTFL! -3 -
115 OTAL A AND DEEERRED OUTFLOWSHH -8 5 TOTAL ASSETS AND DEFERRED OUTFL 364,148 | $ i
Liabilities o Lisbifities
S 1S Accounts Payabie 'S oS - - Accounts Payable 4943 $ o
147 Accrusd Payroli and Related Linbilities 5 - % - Accrued Payroll and Related Liabilities 512 =
418 Unzarned Revenue s =5 - Accrued intersst Payable - N <
438 Due to Ofher Entities or Funds s B B -8 - fue to Other Entities or Funds & e B
120 All Other Current Lisbilities S -8 - Al Other Current Lisbilities $ 54,855 S _
124 add Hines o 0) TOTA RR AB $ -8 = ddl lines 116 gh 1203 TOTA REF AR $ 60310 § g
122 All Othrer Linbilities [specify.. S -8 - Proprietary Debt Quistanding ram Part ded} $ =
23 5, -8 - Other Liabilities fsneciy. ¥ s =
124 B i =
125 B s =
126 $ ; s -
127 add 6 oul 6 OFA AB S -8 8 (addlines 1-21 through 1-26) TOTAL LIABILITIESEY -
Beferred inflows of Resources! e o Deferred Inflows of Rescurces
128 Deferred Property Taxes [ =13 - Pension/GPEB Related s Ts T
128 Lease related {as lessor) S -8 - Otherisacty .} ‘s -1 i
Fund Balance o - |Net Position
431 HNonspendable Prepaid S -8 - Netlnvestment in Capital and Right-fo Use Asscts s 20008 -}
.37 Nonspendable Inventory 3 =18 -
%.23  Restricted epecify. } S ) -8 - Emergency Ressrves S 14,206 | $ =
%3 Cormyriitted fepecify. _WSWMM B -8 L -1 Other Designations/Reserves 'g : =18 -
435 Assigned poeiy. S -8 = Restricted $ s =
436 Unassigned: S -8 - UndesignatediinreservediUnrestricted S 287632 S 5
£-37 A ine oL} B At 08 thiraudg <
il e $ -8 - i vl 303,838 | § et
=38 Add ine 0 and Add line 0 and
BEF AR [3 REED £ AND i D1A 543 i3 RE-) ) AN A
BALA $ aig : POSHHION 8 364,148 (% c)




24
22
23
24
25
25
27

28

Z=10
2-11
212
2-13
Z2-14
215
216
247
218
218
2420
229
2eZ2
223

224

Z-28
2-26
227
228
2428

2-30

ax Rovenue
Propurty prcbsde mils bvied in Guestion 10-8]
Speciic Ownership
Sales and Use Tax
Giher Tax Revenue fspeify. |

Licensss and Permils
Highway Users Tax Funds (urh
Conservation Trust Funds dettory}
Community Development Block Grant
Fire & Police Pension
Grants
Bonations
Charges for Sales and Bervices
Rental income
Fines and Forfeils
Interestinvestment Income
Tap Foes
Proceeds from Sale of Capital Assets
Al Other (specity. 1

Other Financing Sources
Dkt Proceeds
tLease Procesds
Developer Advances

ther spenify.. &

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEME

Governmental Funds

$ -8 E
$ -8 -
S -is =
$ -ls -
$ -1's 2
$ -8 -
$ -1s -
L i s -1% -
$ -8 =
S -1s =
S -8 -
s -is _
S % -
$ -8 -
S -8 -
s -5 -
s 15 =
5 s -
S -1 ) 2
s e
S -8 2
$
e $
$ -8
$ -8 =
3 =13 -1
$ -8 |
OUR S -8 -
(LR s = s %
OUR or a as 3] a T

Tax Revenus

?mpersy sinchaie mills Jovked I Gueestior 1083
Specific Qwnearship

Sales and Usa Tax

Othey Tax Revenue specify.
Teller County SriVeterans Fund

Lizensas and Permits
Highway Users Tax Funds UTe)
Conservation Trust Funds tesery)
Community Revelopment Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Servicws
Rental Income
Fines gnd Forfeits
interestinvestment iwome
Tap Feos
Proceeds from Szle of Capital Assets
All Other fepecify. 3

s Tsear]s

$ 5089 $

$ -8

$ -1 %

$ 12231 %

$ -1 8

$ -1 %

$ 58,009: %

$ -8

S - 8

$ -8

$ -8

$ -8

$ -8

$ -8

$ 161,322 | $

2 L N—
5 176 'S
s s
s

S = -

Other Financing Sowrces

Diebt Proceeds

NT - REVENUE

Proprietary/Fiduciary Funds

Add lines 2-8 through 2-23]
TOTAL REVENUES

Lease Proceeds

Developer Advances

Other tspecify.. b

A olig 8
OTAL O R A OUR

Bl 4 and 5
OTAL R AND G R A OLIR
5,000 OP. Ya ay 1o & 3 A d

3 - S
$ -8
'8 - S
'8 -8
$ -8
$ 219,507 | §
be required. See Se 5-1-80

2 Please use this space to

rovide explanation of any
ftems on this page




PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES{EXPENSES

Governmental Funds Propr!etary!{:lduciary Funds
T 5 i ; ey ; : Plgase use this space to

provide explanation of any
B items on this page

Expendiufe B

General Governmant S $ Ganeral Operating & Administrative e 67,595 ' §
3-2 Judicial $ -i$ - Salaries $ 50,701 | $ =
33 Law Enforcament % -8 - Payroll Taxes $ 4,051 % <
34 Fire $ -8 - Contract Services $ 1S -
385 Highways & Stresis 3 -9 - Employee Benefits 'S st § .
3.6 Solld Waste $ -8 - insurance i$ 10,589 | $ <
37 Contributions to Fire & Polive Penslon Assoc. $ s - Accounting and Legal Fees s 2995 $ -
3-8 Health S -18 - | Repair and Maintenance s TT41,1411°% N -
39 Cuiture and Recreation $ -8 - Supplies ‘s R @
319 Transfers to other districts = -i$ B - Ugliities $ 18,570 | $ -
311 Otherispecity.. 5 -8 - | Contrtbutions to Fira & Police Pension Assoc, B -Is -
3-12 $ -8 - Other fspecity. $ -1 o
343 $ -5 - S -1s N
314 Capitat Qutlay S =8 =i Copital Qutiay i$ -8 %
Debt Service e DebtService ) -
345 Principal {enouds match drncunt i 585 S -8 - | Principal  (shouts mateh st i 4y S -
3-16 interest S -8 - Interest S 5
347 Bond Issuance Costs s s - Bond Issuance Costs S -
318 Developer Principal Repayments $ =18 - Dewloper Prncipal Repayments { s
319 Developer Interest Repayments $ -8 - | Developer Interest Repayiments s N )
320 Al Other jspecty..): S -i8 - Al Other fspecify.b: is s o
3.2 S -3 = i's s = RAND TOTA
322 e e 5 -8 - e $ 195642 § . 95,6
323 Intsrfung Transfers i S -8 - i Net interfund Transfers dn} Out S -1 W
3-24 Interfund Transfers ot S - 8 - Gther {specify... Jlenter negative for expansa} 18 =189 #
3-25 Other Expanditires Revencesy: _§ ) -8 -1 Depreciation/Amortization 'S 4297 | $ %
326 5 s - . Other Financing Sources (Uses)  (fram line 228 Z§~,«- : = :g o i
3-27 S 1S - Capital Cutiay {From fing 314} i'$ -8 i
328 S =15 - Debt Principal rom line 3415, 318} $ -8 -
3-29 Add o oLy 8 OTA o B 0 %, less Hine B, le ¢ .
RA RE AND O R PEND R $ .ig 2 e 4} TOTA AP R O $ (4297) %
330 Excess {Deficiency) of Revem{as and Other Financing Net increase (Decrease) in Net Positior | .
Seiwees Cuer fiindal) Exaiiiturae Line 2-29, less line 3-22, plus fine 3-29, less line 3-23 |
Lirte 2-28, less line 3-22, fess line 3428 -8 - ’ g ¥ s 19,568 $ : 3
3-31 Fund Balance, January 1 from December 31 prior year report :ﬁ;’:sttmm January 1 from December 31 prior year | |
s -3 . s 284,270 | $ -
333 Prior Period Adiustment (MUST explain} $ =18 - | Prior Period Adjustment {MUST explain) ; s _l $ _
333 Fuzed Balznes, Decembar 34 : Kat Poshtion, December 3% i
Sum of Lines 3-3¢, 3-31. and 3-32 Saun of Lines 3-30, 3-31, and 3-32
This total should be the same a8 Hne 1-37. =5 3 - | This total should be the same as line 1-37, ; 3 303,838 ' 8

IE GRAND TOTAL EXPENDITURES forall funds {Line 3-22) are GREATER than $750, 000 STDP ’(w may not use this form. An audit may be required. See Section 28-1-604, C.R.S., or contact the. OSBA Lot:ai Government Division at

(303) 8693000 for assistance.



41
42

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriste boxes.
Does the entity have outstanding debi?

»ls the debt repayment schedule attached? If o, MUST explain:

Is the entity current I its debt service payments? ¥ no, MUST explain:

44

“*Bubse

7 Date the debt was autharized:

v, How much?

BBt

5. Whatls the amount outstanding?

. What s being leased?

Please complete the following debt schedule, if applicalle: giease ooy insiude principat
HBOENS}

YES

NO

»

General sbiligation bends

Revenue bonds [ -1s il
Notesil.oans $ -1 -
Lease & SBITAM Liabilitles (GASH 87 & 9¢) s 1S .
Developer Advances 5 215 - %
Other (speciiyn K % 1 ‘, - o
2 = b L ¥ 4 S i

R AR N

&

ription Beii Information Technology Agang;emems
Please answer the following questions by marking the appropriate boxes.
Does ths entity have any suthorized, but unissusd, delst [Section 28-1-605(2; C.R.8
How muschi? |
Does the entity intend to issue debt within the next calendar year?
Does the entity bave debt that has been refinanced that it is still responsible for?

Does the snlity have any lease agreemants?

Whatis the original dats of the lpase?

Number of years of lease?

is the lease subject to annual appropriation?
What ars the annusl lsase payments?

Please provide the entity’s cash deposk and investment balances.
YEAR-END Total of ALL Checking and Savings accounts
e:ﬁﬁc&t{as of deposit

frvestmsis of invesunent is = mutual fund, please list undeiying invesimentis):

=]
o O

; o
—— O
] &

o TOTAL CASH AND INVESTMENTS
Please answer the following question by marking in the appropriate box
Are the sntity's Investiments legal in aceordance with S8ection 24-75-601, eb seq., C.RE.7

Are the entity’s deposits in an sligible {Public Deposi Protection Act) public depository {Section 11~
10.5-10%, et seq. C.R.8.17 If no, MUST explatn:

Please use this spacs 1o

Please use this space o g




&-1
62

64

74
72
if yes:

Please answer the following question by marking in the appropriate box
Does the entity have capitalized assets?

Has the entlty performed an annual Inventory of capital assets in accordance with Section 28-1-508, C.R.8.2 If no,

MUST explain:

Land
Buildings
Machinery and eguip t

Furniture and fixtures

infrastructure

Lonstruction e Progress oW}

teased & SBITA Rightdo-lse Assels

Intangible Assets

{ther texplainy

Accumulated Amortization Right to Use Assels Batera iy
Agcumulated Depreciation (Eater » negalive, or oredit, balance;

. e sredit, bak 1

Land

Buildings

Machinery and eqguipment

Furnfture and fixtures

Infrastructine

Construction In Progress w9}

Leased & SBITA Right-tolse Assets

Intangible Assets

Other (explaly:

Ascurmulated Amortization Right to Use Agsel <
Aecurndated Depreciation Fuet s negmive, or crodit, Imlanc

Enier s ive, or cradit, bak

Does the entity have an “old hire” firefighters’ pension plan?
Does the sntity have a volunteer firefighters’ pensionplan?
Who agministers the plan?

indizats the contributions fron
Fan iproperty, $0, sadex, ofa:
State conwribution amount:
Other (s, donations, etey:

¥What is the monthly benefit paid for 20 years of service per retiree as of Jan 1%

Ploase use this space to provide any

S -8 -18 e

$ -1 % i &

S - = e

$ 5 " -

5 - - P -

s i - 3 -

S -8 .S =

$ -8 -8 &

$ -8 oS .

$ -8 -is =

S z 3 E

$ -8 -i$ =18 =
$ 7023 'S - - 7.023
§ 156682 | § -1$ -1 156,682
s 235078 S -3 - 235 078
$ -i$ - i 8 -
$ .249151.8 = -8 249751
$ 13 = K =
$ -1 e -
§ 100,911 8 -18 100,911
$ ST 5 = ol
s : - =¥ e
3 = 4,297 _ (620253)
-3 4297 ' § 128,592 |

ported gt capitsl oull
zation poiay, Flaa

Please use this space 1o provide sy

omo

1

Py

o

o

2

of



Pleas ¢ answer the following guestion b; marking in the appropriate box YES NO N/A

Flease use this space to provide any { or

ad Dikd the extity file a current year budget with the Department of Local Affairs, in accordance with O o
" Section 291143 C.R.8.7 if no, MUST explain:

82 Did the entity pass an appropriations resolution in accordance with Section 28-1+108 C.R.6.2 o o
™ i no, MUST explain:

ifyes. Please indicate the amount appropriated for sach fund separately for the year reported

Please use this space to provide any explanat of

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5}17

)

Kote An elention 10 exerept the g 2§ § § 5 of TABOR doas 10t ssempt e government rom 1he 3 percent energensy raseeve
srppenty should dowermd 5 e 203 ABOR,

Plea answerthe fmilov)in uestion by marking in the appropriate box o : e
g4 Y S Pop : £5 Please use this space to provide any expl i or

Is this appiication for a newly formed governmental entity?

H yes:
Date of fermation:
10-2 Has the entity changed s name in the past or current year? (]
if Yes: NEW name
PRIOR name
103 s the entity a matropolitan district? O

104 Please indicate what services the sntily provides:

105 Does the entity have an agresment with another government to provide services? ]

yes {istthe name of the othar governmenial entty and the services provided:

104 Does the entity have a certified mill lewy? o
tyes. Flease provide the manber of mills levied for the year reported {do not enter § amounis):

Bong Redempiion milis)

GeneraliOther mil

otal il B N

NEW 2023! If the antity is a Title 32 Special District foened on or after 7/1/20060, has the entity filed its [} [m] =
preceding year annual report with the Btate Auditor as required under 8B 21-262 iSection 32-1-267
LRE.17 I RO, pleass explain,

s

~

H

e R T T . -

Please use this s;iéée o proviéé ény additional expﬁiééations or comments not previously included:




OSA USE ONLY

Eptity Wide: 2 o General Fund Gavernmental Funds Notes
Jnrestricted Cash & Investments $ 3 165,275 Unrestricted Fund Balan § - Total Tax Revenue $ <
Surrent Liabilities $ 60,310 - Total Fund Balance $ - Revenue Paying Debt Service s &
Deferred lnflow $ = ; - PY Fund Balance 5 : : - Total Revenue ; $ 5
: i : Total Revenue - $ - Total Debt Service Principal $. o
~Total Expenditures $ - - Total Debt Service Interest $ -
= : | - Total Assets $ =
e oo E : ; Total Liabiliies $ -
Governmental - e Interfund in $ - : - -
Totzal Cash & Investrnents 3 s - Interfund Out $ - Enterprise Funds
Transfersin $ - Proprietary Net Position $ 303,838
Transfers Out s - Current Assels & 235,556 PY Net Posilion s 284,270
Property Tax $ - Deferred Outflow ] - Gavermnment-Wide
Debt Service Principal $ - Current Liabilities $ 60,310 Total Outstanding Debt $ .
Total Expenditures $ ~. Deterred Inflow $ - Authorized but Unissued 3 ;
Total Developer Advances $ - Cash & hvestments  $ 165,275 Year Authorized ; 01/00/00
Total Developer Repayments s -. Principal Expense $ -



PART 12 - GOVERNI

| Plaase answer the following question b;“marking in the appropriate box :

42-1 If you plan to submit this form efectronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirsments

The Office of the Skate Auditor Local Government Audit Division rmay accept an electronic submission of an application for exemplion from audit that includes governing board signatures oblained through a program such as Docusign or Echesign,
Facuired ol t% and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that ply with the requirement in Section 28-1-604 (3}, C.R.S., that states the applivation shall be personally reviewsd, approved, and signed by a majority of the members

of the governing body,

» The application must be accompanied by the signature history docwment created by the efectronic signature software, The signature history documant must show when the document was created and when the document was emailed to the various
parties, and include the dates thw individual boasd members signed the document. The signature history must slso show the individuzis’ email addresses and P address,

« Office of the State Auditor staff will not coordinate obtalning signatures,

The application for exemption from audit form creatsd by ow office Includes a sectien for governing body approval, Local governing boards note thelr approval and submit the application through one of the following thiae methods:
11 Bubmit the application in hard copy via the US Mall including odginal signatures.

2} it the zpplication slectronically via emsil and sither,

@, inclade 2 copy of an adeplted resolulion that documents formal approval by the Boeard, or

b. Indude slectronic signatures obtained through a sottware program such as Docusign or Echosign i accordance with the requirements noted above.

he local government,
rise and axpendiivres of 375

Agphcation for Exem GO0 or less must have ppiication preparad by an independent 4

knowledne of governmental sccounting, « pest of thelr sowdsdy

MUST Print the names of A members of the gover

Y of the members of the governing body must sian below. [

& / f S /f' atlest thal f am 2 duly elected or appolntsd
e this application for exemption from audit,
¥

,.f%,.’.‘ =3 @aﬁe:

Full Nams Ny
personhily royie
Bigned!

ard mermber, and that  have

Rick Ritchie

Dominik Luppino

My term Exdires:

P 7 ’
L l/ 7‘5 /g Y7, / & eed . attest that | am a duly elected or appointed board member. and that | have

personaily reviewed and apprpve this application for exemption from audit,
Signed 4 Date: 2

ity terme Expires:

Helen Freed

A g
7 Ba’ O E = ki-/" i‘— i . attest that t am a duly elected or appointed board member, and that | have
parsonail ieweé! angd approve this applination for exemption from audit,
Brian Etherton Signed_y /27 T o Ve N Date:

My term Expires:

L , attest that | am 2 duly elected or appointed board mermber, and that  have
personaily reviewed and approve this application for exemption from audit,
Kirt Carpenter Bigreg Date:

My term Expires:

L attust ! s sduty elestedor AUDDIIedORS mambar, andthat [have

personally reviewed and approve this application for exemption from audil,
Bigned Date:
by term Expires;

1 . attest that ! am a duly elected or appointed board member, and that | have

prrsonally reviewed and approve this application for exemption from audit,
Signed Date:
By term Expires:

10



A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2023 FOR THE RAINBOW VALLEY WATER DISTRICT
(Puruant to Section 29-1-604, C.R.S.)

WHEREAS, the Rainbow Valley Water District (“District”) is a quasi-municipal
corporation and political subdivision of the State of Colorado and a duly organized and existing
special district pursuant to Title 32, Colorado Revised Statutes; and

WHEREAS, the Board of Directors (“Board”) of the District wishes to claim exemption
from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither
revenues nor expenditures exceed $750,000 may, with the approval of the State Auditor, be
exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the District exceed $750,000 for fiscal
year 2023; and

WHEREAS, an Application for Exemption from Audit for the District has been prepared
by an independent accountant with knowledge of governmental accounting; and

WHEREAS, such Application for Exemption from Audit has been completed in
accordance with regulations issued by the State Auditor.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Rainbow
Valley Water District that the Application for Exemption from Audit for the Rainbow Valley
Water District for fiscal year 2023 has been personally reviewed and is hereby approved by a
majority of the Board of Directors of the Rainbow Valley Water District; and that this Resolution
shall be attached to and shall become a part of the Application for Exemption from Audit for the
Rainbow Valley Water District for fiscal year ended December 31, 2023.

ADOPTED this 2 i Xgay of ﬂ 44(/ f‘# , 20237 N 2“‘
RAINBOW VALLI:Y WAT ‘R DISTRICT

/«6//7 ){4/5/6,—-——

’(ﬁtlcer

ATTEST:

Director

{00269238.DOCX /}



CERTIFICATION OF 2024 BUDGET FOR
RAINBOW VALLEY WATER DISTRICT

TO: THE DIVISION OF LOCAL GOVERNMENT

This is to certify that the budget, attached hereto, is a i;rue and accurate copy of the
budget for Rainbow Valley Water District, for the budget year ending December 31,
2023, as adopted on January 9, 2024.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of
Rainbow Valley Water District in Teller County, Colorado, this 15th day of January
2024,

R 7 N ; ; -

Rick Ritchie, Chairman

{00603373.00C / }



RAINBOW VALLEY WATER DISTRICT

2024 BUDGET
GENERAL OPERATING FUND
"Audit' Actual|  Actual Budget
Acct # Description 2022 2023 2024
BEGINNING BALANCE (Total Equity) 280984 315590 3400481
Beginning Cash on Hand 105470 142930 165275
REVENUES
Fund Transfer Reserves 415701
754 Teller County Delinquent Tax 0 [} [l
755 Teller County Interest 177.43 158 2351
IREA Patronage Refund i 0 o}
49810 |Returned Check Chrgs 50 50 of
700 Water Sales 141767 161849 1774101
705 Earned interest 5.64 18 281
710 Misc. Income 91.93 0 of
750 Teller County General Taxes 49409 51697 54855
751 Teller County S/0 5170 5089 4808
753 Teller County SriVeterans Fund 1214 1223 1250
Total Revenues 197885] 220084 280253
TOTAL AVAILABLE FUNDS {Cash + Revenue} 303355 363014 403958
TOTAL EQUITY BEFORE EXPENSES 478879 535674 620301
EXPENSES ACTUAL “AUDIT 2022
70-EA  |General Operating & Adminisirative 63896
71-EA  |Salardes 36654
72-EA  |Payroll Taxes 2888
73-EA  |Contract Services 0
75-EA  lInsurance 9013
76-EA  |Accounting and Legal Services 2970
77-EA  [Repairs and Maintenance 368042
78-EA __ [Supplies 0
79-EA _ |Utilities 16872
Total Expenses 168035
801 Accounting Services 13246 12000}
805 Automotive Expense 26981 38900
808 Bad Debt Expense 0
810 Bank Service Charges 4301 4800
811 Refund - Cust Acct Closed 0 G
812 |Contract Labor 0 of
818 Direciors Fees 2400 2895}
820 Donations & Gifts 200 200
821 Dues & Publications 672 6501
823 Engineering 32101 408001
825 nsurance Expenses 10689 10975
830 Licenses and Fees 75 75
831 Miscellaneous Expenses 0 01
833 Legal Fees 2995 14700]
835 Office Expense 2840 16001
840 Professional Fees 0 90001
845 Repairs/Maintenance Testing Other 28 [¢)
845A Repairs/Maintenance Buildings 2801 7500
8458 RIM Ponds 6550 180001
845C  |Supplies 102 1200}
345D | Tools/Maintenance Equipment 237 900/
345 |Treatment Equipment 14028 209501
850 |Salaries 48285 460001
885 Utilities-Operating 18570 21188¢
880 |Water 1reatment Supplies 0 of
950 |Publishing - Legal Ads 698 500}
9955 Payroll Expenses 6359 60001
Contingency 20000
752 Teller Co Treasurer Fees 1518 1522
Total Expenses 168035 195626 280253
(Enqm Cash on Hand) 105471 167388 123705
ENDING BALANCE (Total Equity) 315590 340048 305320




RAINBOW VALLEY WATER DISTRICT
RESOLUTION 2023-05
TO ADOPT 2024 BUDGET

WHEREAS, the Board of Directors (*Board™) of Rainbow Valley Water District

(“District”™) has appointed a budget committee to prepare and submit a proposed 2024
budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the
Board on or before October 15, 2023 for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the
budget was open for inspection by the public at a designated place, and a public hearing
was held December 12, 2023, and interested electors were given the opportunity to file or
register any objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations
and exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR™) and
other laws or obligations which are applicable to or binding upon the District; and

WHEREAS, in order to affect a refund of excess property tax and/or other general
revenue for the 2024 fiscal year for any of the purposes set forth in TABOR, the Board
has determined that a temporary tax credit and mil levy rate reduction as set forth in the
budget should be approved and certified to the County in accordance with the provisions
of section 39-1-111.5 C.R.S.; and

WHEREAS, whatever decreases may have been made in the revenues, like
decreases were made to the expenditures so that the budget remains in balance, as
required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Rainbow
Valley Water District:

L That estimated expenditures for each fund are as follows:
General Fund: $280,253
Total $280,253
v A That estimated revenues are as follows:

General Fund:

{00603380,.00CX 7 }



From fund transfers $41.570

From sources other than general property tax $183.828
From general property tax abatements $0
From general property tax $54,855
Total $280,253
3. That the budget, as submitted, amended, and herein summarized by fund,

including, but not limited to, any temporary property tax credit and mill levy rate

reduction, be, and the same hereby is, approved and adopted as the budget of Rainbow
Valley Water District for the 2024 fiscal year.

4. That the budget, as hereby approved and adopted, shall be certified by the
Treasurer and/or President of the District to all appropriate agencies and is made a part of
the public records of the District.

TO SET MILL LEVIES

WHEREAS, the amount of money from property taxes necessary to balance the
budget for general operating expenses is $54,855; and

WHEREAS, the amount of excess property tax and/or other general revenue
necessary to refund in accordance with Section 39-1-111.5, C.R.S. is $12,741; and

WHEREAS, the 2023 valuation for assessment of the District, as certified by the
County Assessor, is $6,806,250.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Rainbow
Valley Water District:

L. That for the purpose of meeting all general operating expenses of the
District during the 2024 budget year, there is hereby levied a property tax, inclusive of
the mill levy for refunds and abatements, of 9.891 mills upon each dollar of the total
valuation for assessment of all taxable property within the District to raise $67,321.

2 That for the purpose of effecting a refund of excess property tax and/or
other general revenue for the 2024 fiscal year for any of the purposes set forth in
TABOR, there is hereby established a temporary property tax credit and mill levy rate
reduction of 1.832 mills upon each dollar of the total valuation for assessment of all
taxable property within the District to refund $12,466 of such revenue.

e That the Treasurer and/or President of the District is hereby authorized and
have certified to the County Commissioners of Teller County, Colorado, the mill levies
for the District as hereinabove determined to comply with any applicable revenue and
other budgetary limits.

100603380.00CX / 3
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TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the
budget for revenues in an amount equal to the total proposed expenditures as set forth
therein; and

WHEREAS. it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully
set forth in the budget, including any inter-fund transfers listed therein, so as not to
impair the operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Rainbow
Valley Water District that the following sums are hereby appropriated from the revenues
of each fund to each fund, for the purposes stated in the budget:

General Fund: $280.253

Total $280,253

Adopted this 9th day of January, 2024,

RAINBOW VALLEY WATER DISTRICT

74 ﬁ/w

By: .
Chaitman
ATTEST:
{ 5 7 / “ -
By: jﬁ&féw{/’ ~preed
Secretary

{00603380.DOCX 7 } 3



BUDGET MESSAGE 2024

RE: Rainbow Valley Water District

The modified accrual basis of accounting and governmental funds is used in the
preparation of this budget. Revenue is recorded when susceptible to accrual and
expenditures are recorded when the liability is incurred.

The Rainbow Valley Water District was organized in April 1969. It covers
approximately 1,800 acres and provides water treatment and delivery to more than 150

residences. There is currently no commercial development in the District though that is
possible in the future.

{00603371.D0OC/ }



County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Teller County , Colorado.

On behalf of the Rainbow Valley Water District

{taxing emily)“‘
the Board of Directors

{govemning hmiy)B

of the Rainbow Valley Water District

{local gavcrnmcnt.)C

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS $ 6,806,250

assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)
Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies mustbe $ 6,806,250

calculated using the NET AV. The tax ing entity’s total (NETS assessed valuation, Line 4 of the Certification of Valuation Form DLG 37)
property tax revenue will be derived from the mill levy
multiplied against the NET assessed valuation of:

Submitted: 01/10/2024 for budget/fiscal year 2024
{not later than Dec. 13} (rmnvddiyvyy) (¥¥yy)
PURPOSE (sec end notes for definitions and exampies) LEVY? REVENUE?
1. General Operating Expenses 9.891 mills § 67321
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < 1.832 >mills  $< 12,466 >
SUBTOTAL FOR GENERAL OPERATING: 8.059 mills |$ 54,855
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations¥ mills §
5. Capital Expenditures® mills  §
6. Refunds/Abatements™ mills  $
7. Other™ (specify): mills  §
mills  §$
TOTAL: e oz | 8.019 lmills $ 54,855
Contact person: Daytime N
(print) Rick Ritchie phone:  (903) 647-9886

s ‘»./ 74 s o ‘ .
Signed: M /4’:/? f*/éi;w Title: President
7 ' .

" If the taxing entity's boundaries include more than one county, you must certify the levies fo efich county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS37 on the County Assessor’s final certification of valuation).

P T = T IV



Rainbow Valley Water District

Financial Statements

December 31, 2023 and 2022



Rainbow Valley Water District

Balance Sheet

As of December 31, 2023
Dec 31, 23 Dec 31, 22
ASSETS
Current Assets
Checking/Savings
100 - Bank of Colorado Checking 21,962.84 52,923.30
101 - Vectra Bank Checking 53,245.15 0.00
102 : Vectra Bank Savings 90,067.38 0.00
105 - BOC Savings 0.00 90,003.28
Total Checking/Savings 165,275.37 142,926.58
Accounts Receivable
1200 - Accounts Receivable 15,426.00 12,995.50
Total Accounts Receivable 15,426.00 12,995.50
Other Current Assets
1210 - Current Taxes Recievable 54,855.00 56,724.00
1220 - Prepaid Expense 0.0 3,351.00
Total Other Current Assets 54,855.00 60,075.00
Total Current Assets 235,556.37 215,997.08
Fixed Assets
150 - Land 7,023.00 7.023.00
1500 - Transportation & Other Equipmen 132,244.74 132,244.74
161 - Building 31,515.07 31,515.07
1510 - International Truck 2005 95,513.80 95,513.80
155 - Water Rights 100,911.00 100,911.00
156 - Source of Supply 249,151.00 249,151.00
160 - Pump Station 19,404.27 19,404.27
161 - Garage 105,762.73 105,762.73
170 - Air Compressor 799.00 799.00
172 - Pump 4,476.22 4,476.22
173 - Pressure Washer 1,044.05 1,044.05
174 - Remote Terminal Unit 999.57 999.57
179 + Accumulated Depreciation -620,252.35 -615,956.15
Total Fixed Assets 128,592.10 132,888.30
TOTAL ASSETS 364,148.47 348,885.38
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - Accounts Payable 494305 147382
Total Accounts Payable 4,943.05 7.473.82
Other Current Liabilities
2007 : Deferred Revenue 54,855.00 56,724.00
9951 - Payroll Liabilities
9951A - Federal W/H Payable 173.40 173.40
9951 - Payroll Liabilities - Other 338.70 243.67
Total 9951 - Payroll Liabilities 512.10 417.07
Total Other Current Liabilities ~ 55367.10 ~ 57.141.07
Total Current Liabilities 60,310.15 64,614.89
Total Liabilities 60,310.15 64,614.89

No assurance is provided on these financial statements

Page 1



Rainbow Valley Water District

Balance Sheet
As of December 31, 2023

Equity
3000 - Opening Bal Equity
3001 - Retained Earnings Reserved
32000 - Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

No assurance is provided on these financial statements

Dec 31, 23 Dec 31, 22
2,000.00 2,000.00
14,206.00 14,206.00
268,064.49 242,510.14
19,567.83 25,554.35
303,838.32 284,270.49
364,148.47 348,885.38

Page 2



Rainbow Valley Water District

Profit & Loss
January through December 2023

Jan - Dec 23

Ordinary Income/Expense
Income

49910 - Returned Check Charges

700 - Water Sales
700A - Water
7008 - Monthly Fee
700C - Setup Fee
700D - Late Fees
700E - Off Day Delivery Charge
700F - Late Order Fee
700H - Trip Charge

50.00

138,273.00
18,000.00
1,100.00
1,660.00
1,100.00
740.00
400.00

Total 700 - Water Sales

705 - Interest Income

750 - Teller County General

751 - Teller Co Specific Ownership
753 - Teller Co Sr/Veterans Fund
755 - Teller Co Interest

161,273.00

17.65
51,696.85
5,088.76
1,223.13
157.88

Total Income

219,507.27

Gross Profit

Expense
69800 - Uncategorized Expenses
752 - Teller Co Treasurer Fees
801 - Accounting Services
806 - Automotive Expense
805A - Fuel
805A1 - Delivery Trucks

219,507.27

0.00
1,517.98
13,246.00

9,209.93

Total 805A - Fuel

805B - Mileage
805B3 - Mileage Reimbursement

9,209.93

425.04

Total 805B * Mileage

805C - Repairs and Maintenance
805C1 - GMC Delivery Truck (OLD)
805C2 - INTL Delivery Truck (NEW)

425.04

529.23
16,817.10

Total 805C - Repairs and Maintenance

17,346.33

Total 805 - Automotive Expense

810 - Bank Charges
810A * Merchant deposit fees
810 - Bank Charges - Other

26,981.30

4,105.40
195.83

Total 810 - Bank Charges

815 * Directors Fees
818 - Depreciation
820 - Donation & Gifts
821 - Dues & Publications
823 - Engineering
823A - Quality Compliance - Labor

4,301.23

2,400.00
4,296.20
200.00
672.26

32,101.00

Total 823 - Engineering

825 - Insurance Expenses
825A - General Liability & Auto
825B - Workers Compensation

32,101.00

9,512.00
1,077.00

Total 825 - Insurance Expenses

830 - Licenses and Fees
833 - Legal Fees

No assurance is provided on these financial statements

10,589.00

75.22
2,995.50

Page 1



Rainbow Valley Water District

Profit & Loss

January through December 2023

835 - Office Expense
835A - Office Expenses
835 - Office Expense - Other

Total 835 - Office Expense

845 - Repairs/Maintenance/Testing
845A - Buildings
845A4 - Water Plant

Total 845A - Buildings

8458 - Ponds
845C - Supplies
845D - Tools/Maintenance Equipment
845E - Treatment Equipment
845E1 - Filters and Equipment
845E2 - Monitoring Equipment
845E2b - Equipment

Total 845E2 - Monitoring Equipment

845ES5 - Water Treatment Supplies
845E - Treatment Equipment - Other

Total 845E - Treatment Equipment
Total 845 - Repairs/Maintenance/Testing

850 - Salaries
885 - Utilities-Operating
885A - Electric

885A1 - 111 Sportsman Ln
885A2 - 18602 St. Hwy 67
885A3 - 226 Sportsman Ln
885A4 - 2nd Lake Pump House
885A5 - Garage on Pikes Peak

Total 885A - Electric

885B - Gas
885B1 - 226 Sportsman Ln
885B2 - B(67)-226 Sportsman Ln
88583 - 111 Sportsman Ln
885B4 - Pumphouse-111 Sportsman Ln

Total 8858 - Gas

885C - Internet
885C2 - Water Plant

Total 885C - Internet

885D - Telephone
885E - Trash Disposal

Total 885 - Utilities-Operating

950 - Publishing - Legal/Ads
9955 - Payroll Expenses

Total Expense
Net Ordinary Income

Net Income

No assurance is provided on these financial statements

Jan - Dec 23

2,191.35
559.70

2,751.05

2,861.00
2,851.00

6,550.00
102.32
263.96

5,244.40
-

232.94

8,413.79
136.96

14,028.08

23,795.36
50,700.70

2,788.70
977.70
978.64

2,412.13
266.37

7,423.54

4,496.39
1,404.36
1,332.48
1,504.97

8,738.20

770.00

770.00

1,314.45
324.00

18,570.19

695.60
4,050.85

199,939.44

19,567.83
19,567.83
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